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I par value of its unlimited tax levy ~eneral obligation bonds (the

2 “Bonds”) for strictly County capitaijpurposes other than the

3 replacement of equipment as authori4d by said Ordinance No.~ 2831

4 and duly approved by the qualified 4ectors of the County at a

5 special election held therein on Nov mber 2, 1976.

6 . The Bonds shall be sold at~ public sale as herein

7 provided. The Bonds shall be dated February 1, 1977, shall be

8 designated “General Obligation Hospital Bonds, 1977”; shall be

9 serial in form; shall he in denominations of $5,000 each and

10 shall bear interest at an effective rate not to exceed the maximum

11 rate permitted by law, which shall be payable semiannually as

12 evidenced by coupons to ~e attached thereto. The County shall be

13 obligated to pay interest at the same coupon rate for each Bond

‘ 14 from and after the maturity date thereof until such Bond shall

15 have been paid or until funds shall have been duly provided in

16 the “King County General Obligation ~ond Redemption Fund” for

17 such payment in full. Both principa1l of and interest on the

18 Bonds shall be payable in lawful mon~y of the United States of

19 America out of the “King County Gene~ral Obligation Bond Redemp

20 tion Fund” at the office of the Comp~tro1ler of King County in

21 Seattle, Washington, or at the optio~n of the holder, at either of

22 the fiscal agencies of the State of ~~7ashington in the cities of

23 New York, New York, or Seattle, Wash1ington. The life of the

24 capital improvements to be made frort1 the proceeds of the Bonds is

25 not less than twenty years and the B~onds shall be payable seri

26 ally over a period of from two to tv~enty years, be numbered and

27 mature in order of their number as ~ol1ows:

28
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1 Bond Numbers Matu~a~e ____

2 1—125 February 1,11979 $ 625,000
126—256 February 1,11980 655,000

3 257—394 February 1,1198]. 690,000
395—539 February 1,1982 725,000

4 540—692 February 1,11983 765,000
693—853 February 1,~1984 805,000

5 854—1022 February 1,~ 1985 845,000
1023—1200 February 1, 1986 890,000

6 1201—1388 - February 1,11987 940,000
1389—1586 February 1,1988 990,000

7 1587—1794 February 1, 1989 1,040,000
.1795—2013 February 1,1990 1,095,000

o 2014—2243 February 1,~1991 1,150,000
2244—2485 February 1,11992 1,210,000

9 2486—27’40 February 1,~1993 1,275,000
2741—3008 February 1,~1994 1,340,000

10 3009—3290 February 1, 1995 1,410,000
3291—3587 February 1, 1996 1,485,000

11 3588—3900 February 1,~1997 1,565,000

12 SECTION_2. The County hereby reserves the right

13 to redeem the outstanding Bonds Qf this issue in whole, or in

‘ 14 part in inverse numerical order, on February 1, 1987 and any

15 interest payment date thereafter at par plus accrued interest to

16 the date of such redemption.

17 Notice of any such intended redemption shall be pub

ia lished at least once in the official newspaper of the County not

19 less than thirty days nor more than forty days prior to redemp

20 tion date and a copy of such notice hail be mailed within the

21 same period to the main office of th purchaser or account manager

22 of the purchasers of the Bonds at th ir sale by the County, or to

23 the business successor, if any, of s~id purchaser or account

24 manager at its main office. In addifion, such redemption notice

25 shall also be mailed to Moody’s Inve~tors Service, Inc., and

26 Standard and Poor’s Corporation at tltieir main offices in the City

27 of New York, New York, or to the bus ness successors, if any, of

2~ said firms at their main offices. I terest on any Bonds so

29 called for redemption shall cease on such redemption date unless

~ the same shall not be redeemed upon resentabjon made pursuant to

31 ~ call.

32
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1 SECTION 3. The Bonds shal be in substantially

2 the following form:

3 No. $5,000

4 UNITED STATES OF AMERICA

5 STATE OF WASHINGTON

6 KING COUNTY~

7 GENER~AL OBLIGATION HOSPITAL BOND, 1977

8 _____H
9 King County, State of Wash1Lngton, a municipal corpora

10 .tion, is justly indebted and fo~ value received hereby pro

11 mises to pay to bearer upon the1 FIRST DAY of February, 19

12 the principal sum of

13 FIVE THOUSAND DOLLARS

14 with interest thereon at the rare of ____percent (%) per

15 annum~, payable semiannually on ~he first day of August,

16 1977 and the first days of February and August of each year

17 thereafter upon presentation an~ surrender of the attached

interest coupons as they severally become due, or until such

19 principal sum shall have been paid or funds are duly provided

20 in the “King County General Obligation Bond Redemption Fund”

21 for such payment in full.

22 Both principal of and int4est on this bond are payable

23 in lawful money of the United S~ates of America at the

24 office of the Comptroller of King County in Seattle, Washing~ n

25 or at the option of the holder, at either of the fiscal

26 agencies of the State of Washin ton in the cities of Seattle,

27 Washington or New York, New Yor

28 King County reserves the rght to redeem the outstandinq

bonds of this issue in whole, o in part in inverse numerical
30 order, on February 1, 1987 and fly interest payment date

31 thereafter at par plus accrued interest to the date of such

32
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i redemption.

2 Notice of such intended r4emption shall be published

3 in the official newspaper of Ki~ig County at least once not

4 less than thirty days nor more ~han forty days prior to the

5 redemption date and a copy of such notice shall be mailed

6 within the same period to _____ ____________________________

7 __________________ ________________

s or to the business successor, if any, of said firm (s) at

9 (it~~) (their) main office(s). In addition, such redemption

10 notice shall also be mailed to ~oody’s Investment Service,

11 Inc.. and Standard & Poor’s Corp~ration at their main offices

12 in the City of New York, New York, or to the business

13 successors, if any, of said firms at their main offices.

14 Interest on any bonds called for redemption shall cease on

15 such redemption date unless the same shall not be redeemed

16 upon presentation made pursuant to such call.

17 This bond is one of a total issue of 3900 bonds of like

18 date and tenor, except as to nu~nber, rate of interest and

19 date of maturity, in the aggreg~te principal amount of

20 $19,500,000 issued for public hàspital county purposes,

21 pursuant to an election authori~ing the same, in accordance

22 and in strict compliance with aLl statutes of the State of

23 Washington applicable thereto, ~ith the Constitution of the

24 State of Washington, with Ordin~nce No. 2831 passed August

25 16, 1976, Ordinance No. .3Q.z1/ passed December ~ 1976

26 and all other duly adopted ord4iances and resolutions of

27 King County.

28 King County hereby irrevocibly covenants that it will

29 levy taxes annually, without 1i~itation as to rate or amount,

30 upon all the taxable property w~ithin the County in amounts

31 sufficient to pay the principal of and interest on the bonds

• of this issue as the same shall become due. The full faith,
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1 credit and resources of King County arc hereby irrevocably

2 pledged for the annual levy and collection of such taxes and

for the prompt payment of such principal and interest.

4 It is hereby certified that all acts, conditions and

5 things required to be done precedent to and in the issuance

6 of this bond have been done, have happened and have been

7 performed as required by law, and that the total indebted

8 ness of King County, including this bond and the bonds of

9 this jssue, does not exceed any constitutional or statutory

10 limitationS.

11 IN WITNESS WHEREOF, King County, State of Washington,

12 has caused this bond to be signed by the facsimile signature

13 of its County Executive to be attested by the Deputy Clerk

14 of its County Council, the seal of the County be be imprinted

15 hereon, and the interest coupons attached hereto to be

16 signed with the facsimile signatures of those officials,

17 this 1st day of February, 1977.

18 KING COUNTY, WASHINGTON

19

20 By County Executive

21
ATTEST:

22

23

24 ~iputy Clerk of the Council

25 King County Comptroller’s Refererce No. —

26 The interest coupons attach~ed to the Bonds shall be in

27 substantially the following form:

28 Coupon No.

29

30 01 THE FIRST DAY OF (date)

31 King County, Washington, will p~y to bearer at the office of

32 the Comptroller of King County, in Seattle, Washington, or,
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at the option of the holder, at the fiscal agencies of the

2 State of Washington in the cities of New York, New York, and

3 Seattle, Washington, the amount shown herein in lawful money

4 of the United States of America, that amount being the

5 semiannual interest due on that date on its “General Oblj

6 gatiOn Hospital Bond, l977’~ dated February 1, 1977 and

7 numbered

8 KING COUNTY, WASHINGTON

9

10 By____________________________
.County Executive

11 ATTEST:

12

13 i5eputy Clerk of the County Council

14 King County Comptroller’s Reference No. _____

15 •SECTION 4. The Bonds shall be signed on behalf of the

16 County by the facsimile signature of the County Executive, shall

17 be attested by the Clerk or Deputy Clerk of the County Council,

18 and shall have the seal of the County affixed thereto by imprintin

19 the same thereon. Each of the interest coupons attached thereto

20 shall be signed with the facsimile signatures of said officials.

21 SECTION 5. A special fund of the County has been duly

22 created known as the “King County General Obligation Bond Redemp

23 tion Fund”, which fund shall be draWn upon for the purpose of

24 paying the principal of and interesi on the Bonds and other

25 unlimited tax levy general obligati n bonds of the County. The

26 accrued interest received from the: ~a1e of the Bonds shall be

27 deposited in such fund. The Count~( hereby irrevocably covenants

28 that it will make annual levies of~ :axes without limitation as to

29 rate or amount upon all the propert r in the County subject to

30 taxation in an amount sufficient to pay the principal of and

31 interest on the Bonds and any other unlimited tax levy general

32 ob1iga~ion bonds of the County payale out of such fund as such
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1 principal and interest shall become due. All of such taxes so

2 collected shal]. be paid into such Bond Redemption Fund, and none

3 of the moneys in such Fund shall be used for any other purpose

4 than the payment of the principal of and interest on unlimited

5 tax levy general obligation bonds o~ the County. The full faith

6 credit and resources of the County are hereby irrevocably pledged

7 for the annual levy an~ collection o’f such taxes and the prompt

8 payment. of such principal and interest.

9 SECTION 6. The proceeds O~f sale of the bonds shall be

10 deposited in the Harborview Medical ~enter Construction Fund in

ii the office of the Comptroller of King County except that any

12 accrued interest on the bonds received at the time of their

13 ( delivery shall be paid into the King~ County General Obligation

14 Bond Redemption Fund. Moneys in suc~h Harborview Medical Center

15 Construction Fund may be temporarily deposited in such inst.i—

16 tutions or invested in such obligations as may be lawful for the

17 investment of County moneys and may be temporarily advanced to

18 the King County General Obligation Bond Redemption Fund in such

19 amount as the King County Comptroller shall deem necessary to pay

20 interest on the Bonds pending receipt of taxes levied therefor.

21 The proceeds of sale of the bonds and any interest

22 received from the deposit or investment of such proceeds shall be

23 applied and used solely for the acquisition and development of

~ the Harborview Medical Center improv~ements set forth in Ordinance

25 No. 2831 and all costs incident to s~uch improvements and to the

26 issuance of the bonds, and none of such proceeds shall be used

27 for the replacement of equipment or for other than a county

28 capital purpose.

29 SECTION 7. The Bonds shal be sold for cash at public

sale upon sealed bids to be received at the office of the Clerk

of the Council, Room 402, King Count Courthouse, Seattle,

Washington, until the hour of 10:00 .m., Pacific Standard Time,
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1 on February 7, 1977. The Deputy Clerk is hereby authorized and

2 directed to advertise the Bonds for sale in the manner required

3 by law and to give such additional notice as shall be deemed to

4 be in the best interests of the County.

5 The terms of such sale are ~et fGrth in the Notice of

6 Bond Sale and the Bid Form contained in the Proposal for Bonds

7 marked “Exhibit A” and attached hereto, the provisions thereof

8 and form of which are hereby approved and made a part of this

~ ordinance by this reference.

10 SECTION_8. The actual value of the taxable property in

the County as ascertained by the last, preceding assessment for

12 County purposes is in excess of $16,600,000,000. The principal

13 amount of outstanding voted general oiligation bond indebtedness

14 of the County, including the principal amount of the Bonds, is

15 $236,289,000 as of November 30, 1976. The principal amount of

16 outstanding nonvoted general obligation bond indebtedness of the

17 County, including the General Ob1igat~.on Airport Improvement

18 Bonds sold on December 13, 1976, is $~34,9ll,000 as of November

19 30, 1976.

20 SECTION 9. Upon the sale of the Bonds, the proper

21 County officials are hereby authoriz~d and directed to do every-

22 thing necessary for the prompt printing, execution and delivery

23 thereof and the appropriate use and ä~plication of the proceeds

24 of such sale.

25 INTRODUCED AND READ for thb first time this 2oZL day of

26 December, 1976.

27 PASSED this ~ day of ~ecernber, 1976.

28

29 KI ~G COUNTY COUNCIL
~G COUNTY, WASHINGTON

Attest: k )~
32 By

~ ~. ~1~L4~
~uty~1erk of the Council

Page Nin:PPROVED this ______ day of , .1976.

~uiit~ecut1~



1 NOTICE OF SALE

2 AND

3 PROPOSAL FOR BONDS

4

5

6

7

a
9

10

11

12

13

14 $19,500,000

15

16 KING COUNTY, WASHINGTON

17

18 GENERAL OBLIGATION HOSPITAL BONDS, 1977

19

20 SEALED BIDS WILL BE 1~ECEIVED UNTIL 10:00 A.M.

21 PACIFIC STANDARD TINE

22 FEBRUARY 7, 1977

23 AT ROOM 402, KING COUNTY~ COURTHOUSE

24 SEATTLE, WASHINGTON~ 98104

25

26
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28

29

30 EXHIBIT “A”
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1 NOTICE OF BOND SA1IE

2 KING COUNTY, WASHINGTON

3 ~i9,SOQ,QQQ

4 GENERAL OBLIGATION HOSPIT4J BONDS, 1977

5

6 NOTICE IS HEI~EBY GIVEN that~ sealed bids will be received
by the County Council of King County,~ Washington, at the office

7 of the Deputy Clerk of the County Coupcil, Room 402 King County
Courthouse, Seattle, Washington, unti~. the hour of 10 a.m.,

8 Pacific Standard Time on the 7th day pf February, 1977, for the
purchase of.~1l or none of $19,500,000 General Obligation Hospital

~ Bonds of King County, at which time a~-id place such bids will be

10 publicly opened, read and evaluated.

All of said bonds will be d~ted February 1, 1977, will
11 be in the denomination of $5,000 each~, will be payable both

principal and interest in lawful money of the United States at
12 the office of the Comptroller of King County in Seattle, Wash

ington or, at the option of the holde~, at. the fiscal agencies of
13 the State of Washington in the cities~ of New York, New York and

Seattle, Washington, and will be in cpupon form with interest
14 payable semiannually on the first days of February and August of

each year. The bonds will be numbered from 1 up consecutively
15 and will mature on February 1 of the ~ol1bwing years in the

following amounts:
16

Year Amount17 ___

1979 $ 625,00018 . . 1980 I 655,000

1981 690,00019 1982 725,000

1983 765,00020 1984 805,000

1985 . 845,00021 1986 890,000

1987 940,00022 1988 990,000

1989 1,040,00023 1990 1,095,000

1991. 1,150,00024 1992 ~1,210,OOo

1993 ~l,275,0OO25 1994 1,340,000

1995 1,410,00026 1996 1,485,000

27 1997 .1,565,000

King County has reserved the~ right to redeem the bonds28 of this issue in whole, or in part in Inverse numerical order, on

February 1, 19~7 and any interest payment date thereafter at par,
plus accrued interest to the date of redemption.

The unlimited tax levy gener~i1 obligation bonds will be
31 secured by an annual levy of taxes wibhout limitation as to rate

or amount upon all the taxable proper y within the County subject
to taxation in an amount sufficient t pay the principal of arid
interest on the bonds as they become ue.



Bidders shall submit bids on blank forms furnished by
the County, and each bid shall conform to the following require
ments:

1) No coupon interest rate may exceed 8% and each
installment of interest shall be evidenced by a single
coupon.

2) One or more coupon rates of interest may be fixed
for the bonds but such rate or rates must be in mul
tiples of 1/Band/or 1/10 of 1%.

3) A single coupon interest rate must be fixed for all
bonds maturing on the same date.

4) Coupon interest rates specified for bonds maturing
on February 1, 1989 and thereafter shall be not less
than the coupon interest rate specified for the pre
ceding maturity year.

5) The spread between the highest and lowest coupon
• rates shall not exceed 2%.

• 6) Each bid shall provide for payment of accrued
interest to date of delivery and shall specify either
(a) the lowest rate or rates of interest and premium
above par at which the bidder will purchase said bonds,
or (b) the lowest rate or rates of interest at which
thà bidder will purchase said bonds at par.

7) Each bid shall state the, total interest cost, total
premium, the net interest cost to the County and the
net effective interest rate thereunder, but such
statements shall not be considered a part of the bid.

8) Each bid shall be seaied~ and shall be accompanied
by a good faith deposit of $975,000 evidenced by a
certified or bank cashier~s àheck made payable to the
Comptroller of King County, Washington, which check
shall be security for the performance of such bid and
shall be held for liquidated damages in case the suc
cessful bidder fails to take up and pay for the bonds
within forty days, if tendered for delivery, after the
acceptance thereof. Interest will not be allowed to
the purchaser on such good faith deposit. The good
faith checks of all bidders except that of the success
ful. bidder will be returned!as soon as possible after
the bids have been opened arid evaluated. The award of
such bonds, if any, will be made not later than 12:00
noon Pacific Standard Time on the date when the bids
are opened.

The bonds will be awarded t~ the bidder offering to
purchase all of the same at the lowest net interest cost, subject
to the right of the County to reject any or all bids submitted
and to waive any irregularities that may appear in any bid..

The bonds will be de1ivered~to the purchaser in the
cities of Seattle, Washington, New York, New York, Chicago,
Illinois or San Francisco, California~at the expense of the
County. Settlement in full shall be n~ade at the time of delivery
and shall be in Federal Funds availabi upon the date and at the
place of delivery.
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1 If, prior to the delivery of the bonds, the income
receivable by the holders thereof shall be taxable by the termn

2 of any federal income tax law, the successful bidder may at his
option be relieved of his obligation to purchase the bonds, and

3 in such case the deposit accompanying his bid will be returned.

4 The County will pay the cost of printing these bonds,
a~d will furnish without cost to the purchaser thereof the

~ unqualified approving opinion of Preston, Thorgrimson, Ellis,
Hoiman & Fletcher approving the legality of the issuance of the

6 same, which opinion will be reproduced on each bond.

7 A nonlitigation certificate in the usual form will be
included in the closing documents.

8
Further information regarding the details of such bonds

9 and the ordinance fixing their purposes, covenants and terms,
together with financial data with reference to the County, will

10 be found in an official statement which may be obtained upon
request made to the undersigned, Deputy Clerk~of the County

11 Council, King County Courthouse, Seattle, Washington 98104 or
made to Wm. P. Harper & Son & Co., Government and Special Services

12 Division, 1504 Third Avenue, Seattle, Washington 98101, financial
consultants.

14
I

15 Deputy Clerk of the County Council
King County, Washington

16

17

18

19

20

21
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I ~U~1~b POI~M ~ P1~Pö~hL

2 FOR PURCHASE OF BONDS

3 $19,500,000

4

5 GENERAIJ OBLIGATION HOSPITAL BONDS, 1977
OF KING COUNTY, WASHINGTON

6

7

8 County Council of King County
King County Courthouse

9 Seattle, Washington 98104

10 Gentlemen:

11 For $19,500,000 King County, Washington, General
Obligation Hospital Bonds, 1977 to be dated February 1, 1977 and to

12 mature on February lof each of the years 1979 through 1997 in
the amounts shown below, with interest payable semiannually on

13 the first days of February and August of each year we will pay
the sum of $19,500,000, a premium of $____________________ and

14 accrued interest from February 1, 1977 to the date of their
delivery for bonds to bear interest at the annual coupon rates
set forth below:

16 Maturity Amount Coupon

17 . February 1, 1979 $ 625,00q~ ______%

February 1, 1980 655,000’ ______%

18 February 1, 1981 690,000~ ______%

February 1, 1982 725,00Q ______

19 February 1, 1983 765,00O ______

February 1, 1984 805,000. ______%

2u February 1, 1985 845,000 ______%

February 1, 1986 890,000~ ______

February 1, 1987 940,000~ ______%

February 1, 1988 990,000 ______%

February 1, 1989 1,040,000~ ______

February 1, 1990 1,095,000~ %
February 1, 1991 1,150,000 ______%

24 February 1, 1992 1,210,000 ______%February 1, 1993 l,275,00d ______%

February 1, 1994 1,340,00q ______%

February 1, 1995 1,410,000 ______%

26 February 1, 1996 1,485,000 ______%February 1, 1997 1,565,00c~ %

27 This bid is submitted in ac4coraance with and subject to

28 all provisions contained in the of fi9ial notice of sale of thesebonds, attached hereto and made a pari~.of this bid.
H

A certified or bank cashiei~s check in the sum of
~ $975,000 payable to the order of the Comptroller of King County,

Washington, is hereto attached, which check is to be returned to

31 us if this bid is not accepted. If this bid is accepted, said
check shall be retained by the Count~ Comptroller and when said

32 bonds are delivered and paid for unde± the terms of this bid,



i ~haL1 hc~ cor ici~c~d ~n c~rz v~nc~ pa~ ~rno*~t t1~creo~ a~
b~ t~in~ ~ ~n~1 for 1iqui~at~d ~ ifl ~ W~ fail tO take

2 up and pay for said bonds at the price agreed upon under the
terms of this bid.

3
• The following information is submitted in accordance

4 with the requirements of the Notice of Sale but is not a part of
this bid.

5
• Total Coupon Interest $____________

Less Premium
7

Net Interest Cost
.0

Net Effective
9 Interest Rate

10 . Respectfully submitted this 7th day of February, 1977.

11

12 I

13

,14

15

16

17

18

19 Good faith check returned
and receipt thereof acknowledged.

20 .

21 (Signed)

22
(For)

23

24

25

26

27

23

29

30

31

32
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